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NATIONAL INNOVATION STARTUP
POLICY
Vivekananda Institute of Information Technology organized a
Webinar on National Innovation Startup Policy on 28th December
2020. More than 150 VSIT students attended the webinar.
Dr Amit Dutta, Deputy Director AICTE was the guest speaker
of event. Dr. Amit Dutta shared a briefing about national
innovation startup policy over development to every higher
education institute. The primary aim for this event was to
improve student’s morale over new creativity and innovations
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SUCCESSFUL STARTUP MY
STORY BY ANKIT JAIN
Vivekananda Institute of Information Technology organized a
Webinar on Successful Startup My Story by Ankit Jain on 28th
November 2020. Mr. Ankit Jain was the guest speaker of seminar.
More than 40 VSIT students attended the webinar. He shared
a brief about his journey from scratch to a successful
Startup Company in New Delhi. The primary objective of
this event was to believe in the skill and motivate yourself
by adopting professional ethics for you and your career.
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AVISHKAAR PROJECT
COMPETITION 2020
On 20th November 2020 “AVISHKAAR” Project Competition
2020 was organized by VSIT to promote the new creative and
innovative ideas .” Be an innovator, not an imitator“. The basic
ideology behind this was to promote unique ideas and give
guidance for the startup & patent process. It was an informative
great competition and quite motivating for the budding innovators.
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CSI GOLDEN JUBILEE
IDEATHON
Vivekananda Institute of professional studies, in collaboration
with the Computer Society of India(Delhi Chapter), organized
“IDEATHON” on 20th August 2020 on the occasion of “CSI
Golden Jubilee”. The motive of this IDEATHON was to bring
out ideas from the young minds for improvising the new
normal. 60+ team from all over the country registered for this
event, out of which 10 best teams were selected. The chief
guest of the event - Mr. Ashutosh Pankaj (Deputy General
Manager, Tata Communications, Delhi) after working for
two decades in the IT industry, shared his advice with the
participants that the industry leaders search for entrepreneur
attitude and enthusiasm in the young generation The event
was a huge success as every participant of the event learned
something new and got the right direction to follow in life.
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NON-FUNGIBLE TOKENS – ALL WE NEED TO
KNOW!
By – Yukta Malhotra
Non-Fungible Tokens (NFT) are digital assets that represent realworld objects like art, music, in-game items and videos which are
not interchangeable.
To understand NFTs, let’s first get familiar with the word ‘fungible’.
Fungible means mutually interchangeable, replaced by another
familiar item. So, non- fungible means something that can’t be
interchanged and that is the basic idea of Non – Fungible tokens.
They are bought and sold online and are generally encoded with
the same software as many cryptos.
But where does the difference lies?
Both fungible tokens like Bitcoin, Ether, Doge and NFTs are the
form of digital assets. NFTs are valued as per their uniqueness,
while cryptocurrencies carry monetary value.
Secondly, one can exchange one Bitcoin for another but NFTs
aren’t interchangeable. It provides proof of ownership to the
purchaser.
How to know it’s authenticity?
NFTs are easy trackable because they are based on ‘blockchain’
further promoting transparency and ease of verification.
Blockchain is defined as a distributed and attached-only database
that maintains a list of data records linked and protected using
cryptographic protocols. It stores data in blocks that are then
chained together differentiating it from the typical database. The
blockchain contains the entire history of all of its owners, past
and present.
What actually NFTs look-like or How I can create one?
NFT is unique, making it suitable for identifying something in a
unique way. It can be your own artwork in the form of any digital
file including text, music, video, etc. Next step is to figure out
which blockchain you want to use. Most of the biggest
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NFT platforms have Ethereum support. And you will have to have some
Ether on hand. This is because listing your NFT in a marketplace costs
money, unless you choose to go with sites like OpenSea, Nifty Gateway,
Rarible, etc.
Now it’s the time to list your token in the marketplace for other people
to bid. However, there is another option of setting a fixed price on the
selling page and the royalties you want to receive from the initial as well
as subsequent sales.
Moreover, NFTs can be purchased on different platforms. A wallet
specific to that particular platform is required which must be filled with
cryptocurrency.
Opportunities:
1.Flourishing gaming industries: A player’s in-game items, such as
skins, in-game assets and in-game tools, avatars can all be embedded
in NFTs. Game developers earn a royalty every time an item is re-sold.
2.An asset for the creators: NFTs enable the baking of ownership in
the content itself. That is, the creator doesn’t require to lend ownership
to the platforms they are using to publicise it. On selling, they directly
receive the funds and royalties over subsequent sales.
3.Encouraging virtual events:
Traditional online events rely on
centralized companies that provide trust and technology. An NFT-based
ticket is unique and scarce, and it can’t be resold. The blockchain-based
smart contract provides a transparent ticket trading platform for the
stakeholders.
To enable the development of the above NFT applications, a series of
barriers have to be overcome as with any nascent technologies. Some
of its challenges are like – slow confirmation, high gas prices, NFT
data inaccessibility, privacy, legal pitfalls, taxable property issues, NFT
Interoperability, etc.
Concluding that NFT is a newer concept and has its own pitfalls but with
some time and technology advancements, it will become more popular
as any other cryptocurrency.
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